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Asset Allocation Strategy: 2019 Q4 
 

International markets continue 
valued at significant discounts 
to US markets. Of course, some 
of this is understandable given 
stronger domestic growth and 
volatile trade disputes. 
Emerging Market economies 
have traditionally been 
dependent on trade for GDP 
growth. However, many of 
these economies continue their 
maturation process and are 
today less dependent on 
exports than decades past. 
Valuation discounts remain 
compelling. 
 
Read More 

 
Q4 Geographic Positioning 

• Slight underweight 

US vs Benchmark, based 

on valuation 

• Slight Overweight 

Intl based on valuation 

• Favor EM, Asia and 

Canada 

• Underweight Europe 

and Small Cap 

 

https://www.atlasca.com/resources/em-part-us-portfolio/
https://www.atlasca.com/resources/em-part-us-portfolio/
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Q4 US Sector Positioning  

 

 

• Overweight: 

Consumer Staples, 

Financial, and Utilities  

 

• Underweight:  

Consumer Discretionary, 

Energy, Health Care, 

Industrials, Small Cap 

 

 

 

 

 

 

 

 

 

 

Disclosures 

We believe the information provided herein is reliable but should not be assumed to be accurate or complete.  The strategies described 

may not be suitable for all investors and may not be appropriate at all times.  Performance is for selected portfolios, while individual 

investment performance is dependent upon the portfolio(s) of investment.  The partners and associates of Atlas Capital Advisors are 

investors in Atlas portfolios.  Past performance is not a guarantee of future performance.  Opinions and statements are based on current 

market conditions as of the date of publication and are subject to change without notice. Nothing in this presentation should be construed 

as a solicitation to buy or sell securities. 

 

Atlas Capital Advisors LLC is an independently owned SEC registered investment advisor. The firm manages client portfolios across a 

variety of asset classes including equities, bonds, currencies and derivatives. All client portfolios are separately managed in a variety 

of investment strategies. Atlas Capital Advisors LLC claims compliance with the Global Investment Performance Standards and a 

GIPS® compliant presentation is available upon request. 


